B

Ry T 45,000
CITY OF PHILADELPITA
COUPON
4% BONDS
JANUARY, 1948

- Citizens Gas &
Electric Company

Consolidated Mtge.
6% Gold Bonds

Guaranteed principal and in-
terest by endorsement by
the American Gas Company.

Tax refundable in Pennsylvania
and free from 2% Income Tax.

Company serves one of the rich-
est agricultural scctions of the
United States, and its business
and physical equipment have
shown material increases during
aver ten years.

Price to Yield 6%

Cirewlar on vequeat

Bonbright & Company

MORRIS WISTAR STHOUD,
Muannguer

437 Chestnut St., Philadelphia

New TYork Fustan Dotroit
Londan

Uhileagn

€.W.ClarksCo.

BANKERS
(Estatilahed 1837)

321 Chestnut Street
Philadelphia

Pittsburgh Coal Co.

We have just issued a careful

“snalysis of this property, which should

very timely in view of the recent

“faetion of the government in fixing the

of soft coal. A few extra copies

hﬂﬂllm for the first inquirers,

Ask for eircwlar No. 207

Moody, Pres,

| MOOD'S INVESTORS SERVICE

New York

Suggestions How
to Invest
Send for Circular L 143

A. B. LEACH & CO.
115 South dth St.

Oilq
United Western
West States Pet.
gy T e B
$5.00 Per Share
| Write for market Letter.
Thomas E. Donovan & Co.
? Broad B, New York

FOUNDED 1883
The Provident
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ANCIAL NEWS—NEW YORK AND PHIL

ADELPHIA STOCK QUO

TATIONS

NEW HAVEN AND NEW YORK CENTRAL
MAKE NEW LOW MARKS IN WALL ST.

Many Stories in Cil:culati;ﬁ -u_)-Account for Decline in
Former—Other Railroad Shares Depressed—Indus-
trials Vary in Market Tone

takin

engaged for erport.

place in various grou

erned price mouvements on Curb.

High Points in Today's Financial News

Trading in Wall street confuned all through day, advances and declinea

at the same time. Special developments gowv-

Grain lower.
American Steel Foundriea
Butte and Superior Copper eut dividend, Foreign exchange dull.

otton k:'r

declare

her,
exira

More gold
dividend.

Pacifie,
broke below K0,

figure,
New Havon broke

8Bt. Paul and

distribution,

down to B8,

the leading steel and coppers
dropped from 1085 to 102

NEW YORK, Sept. 6,

The duy's trading on the Stock Wxchange was confused,
declines oceurring at the same time in different groups, with the most important
chinges to lower Mgures,

wdvances and

New Haven, the oldtime prime investment of the

Migh
1%

LA

L1

. AV

Alske Gl M
Allis=Chalmers
Am Beet Sugar
Am Can..,..

do pref.. 108

Am Car & Fdry... 0
Am Int Corp . ah
Am Fapress 0DIv
Am Hide & Lenth 127
Am lee Bec pref 4
Am Linpesd o4
do pref L1
Am lavomotive L
Am Malt prel an
Am SEmelting 5%
do prof A L]
Am Sum Tab ... 44
Am Steel Fdy . 6804
Am Sugar 110T%
Am Tel & Tel 117 %
Am Tobhaveo 197 %
do pref new (L]
Am Wool . iR
do pref .. 11
Am Zine & Lend "
Annconda . ... 1LY
Atchison "Iy
do pref ....... ™
Atlan Const Line. 108
Alan Gualf & W 1. seng
Hia'd Laovo .. L., Dty
Balt & Ohlo. ... 07 b
do pref ....... &
Barrett Cno cod BY
Batoplias Mining. . 1%
Beth Steel ..., 10070
do B
Brooklyn B T
Burng Bros ......
HButte & Bup Cop
Cal Petro ....0.-
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Canadian  Pac
'ent Fdy o
'al Packing Co .
Central Leather ..
do pref
Cerro de Pasco ..
Chandler Motors..
Chesa & Ohlo .. ..
Chl Great Western 10
do pref
Chicago M & Bt P 64%
do pref ........100%
Chle & Northwest.108
Chice R 1 & Pac L ¢ 27%
dofipeplte., 53
do T peplte 644
CThill Copper 103
‘hino Con Copper 839%
Col Puel & lron.. 454
(ol Gas & Elec. .. 3%
Consol Gas . .....104
Cont Can oty
Corn Products ... 2hl
Crucibla Steel . e
Cuba Cane Sugar 20%
do pf .
Del & Hud
Denver & B G pf 14%
Dome Mines .. 10
Distillers’ Secur.. 28%
Erle ...00¢ e 1%
do 1st pref..... 3%%
Elk Horn Fuel... 28
Gaston Willlams, . 888§
Gen Elec Co.....047%
(General Motors. ..108
Goodrich B F.... 40%
do pref .. . W0
Gireat Northn pr. . 104%
do Ore suba ... $48%
Gulf State Steel ..100
linols Central ..108%
Inepir Cop . BANg
interb-Cons Corp. 8
Ao Pr ce.--c00c Mg
Int Mer Marine .. 3%
do pref .. o
Interl Paper .
Int Nlckel ..
Kansas Clty South 18%
Kelly Springfield, . 4634
Kennecoit Copper 420%

T
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Feading both showsd substantianl losses
constantly in murket tone, with frequent digplays of strength and weiakness in
The widest range was In General Motors, which
Butie and Snperior was not influenced 16 any great
extent by the cutting of the dividend rate In halt from the amount of the June
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Today It wik In continued supply, und after n rally to 774
#old down to the new low record of 75 a block of 6500 chaniging hands at this
Other rudlrond stocks were naturally fnfluenced by the manner in whicly

Call money was easy enough, renewing at 4 per cent and lending
d8 por cent in the Inte afternoon.
Rallrond bonds were heivy, with New York Central debwonture
Anglo<Freneh |_|:l aldo sold 4t eoncessions, with the bulk
trading at 93 and 93%. Liberty Bonds ranged from 5004 to PUsG,

" NEW YORK STOCK SALES

financlal world, was without support and was made a target for bear attucks all
through the day, raneing from 30 down to the new low record of 233%. All kinda
of mtorfes were in olrculution, but no other reason was needed to explain the
adjustment In murket position other than that it has no dividend prospects in
the near future and must be clussed with Erle, S8outhern Rallway and Missourl

The solling of New York Central was not explained from the time it first

!

Union Pacific wis stronig ot the start, but later dropped wbont 2 points, and
The Industrinls varied

as low ns

fu welling

of the

Tacka =teel
Laveledde Gan
Lotigh Valley
Lig & M Tob ris
do pref
Mavkny Con
Max Muotor
do 2d pref
Mex Tetrol
Miaml Con Copper
Minn & 2t L. new
MSP&ESLM
Alldvm]e
Misnouri Pacific
o ctfs :
Mant Power.,....
Nat Aome
Natl Biscult.
Nut Con Cable RUL
Nt En & St ANy
Natl Lead ... BYw
Ney Con Copper . 22%
New York CCent .. 1%
NYNH&H. an
NY Ont & West .. 20
Norf & West ....0 014
North Ameriean L}
North Pacific 8 Ul
Nova Scotin Steesl. o0
Ohlo (as g
Ontario Silver Ty
Chlo Fuel . a0
Paeltle  Mnail 27
Penina H R . A1
Philadelphia Co .. 34
Poeand 8t L... 31
Pitte Waest 6%
itts West pref.. #1%
Pitrts Coal ... . Bl
Plerce-Arrow pref 94
Pressed SBteel Car 621
Tullman Fal Car. 180,
Ny Steel Spring. . 47
Ray Con Copper. . 8%
Reading ........ . KN
Nep Iron & Sweel. MY
do pref
Royal Duteh
Saxon Motors
8t 1., 8 ¥ .
Sears Hoebuck
Savage Arms
Shattuck Arls ... -
Sloss-Shel St & 1r
Southern Pacific. .
Southern M R
do pref ...,
Sinclair Oll
Studebaker
Texan & Pacific ..
Texan Company
Tobaceo Products
do pref .....
Union Pacific .
do pref ......
United Alloy Steel 48
Unit Cigar Stores 118%
United Drug . T
United Fruit ....1%8
Unit Rwy Invest
USCIPGEFo..
1T 8 Ind Alcohol, 1347
U 8 Rubler CIE™
do 1st pref ... . 10445
U 8 Bmelt & Ref. . 0134
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do pref oS slL™
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INACTIVE NEW YORK STOCKS

Foliowing are quotations for Inactive New York stocks and in which there were
no transactions today. The price given s
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Bank of France Gains Gold

PARIS, Bept. §,—The weekly nstatement
of the Bank of France shows Increases
of 2,060,000 francs in mold holdings and

Refined Sugar Unchanged
NEW YORK, Sept. 6.—The refined sugar
unchanged,
quoting ;

with all
uiated at

at B4

Amer For Sec ..

Anglo-Freneh Se ..,

Amer Nmelt & Mot 0w

Amer r'll;ol et 4n. ... M
» .

do evt AN ...
000 Armour Co 4%W. ..., .
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SO00 Chi Ot Went 40, ., ,..,
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Total snles, BT AT A0, compared with 81 811 -
006 yealerday: Thus fer this weel, S12,290 000;
sme perlod st week, 87 008,000,

GOOD CROP WEATHER
MAKES CORN WEAK

Official Predictions of High Tem-
? peratures and Showers Result
in Much Selling

CHICAG,
Kangax City indicating
that trmperatures were approaching 100
degrees, offlcinl predictions of high tem-
perntures and showers, Just the condltions
necessary to make n heavy vield, and the
nonappearance of frost over night, Iinduced
conslderible selling of corn today and kept
the market down, although at one time it
mold above yesterday's close, after a lower
sinrt -

Cuatside support was lacking and bears
tonk ndvantage of the favorable crop news
to exert pressure and subdue the bulls, Re-
eeipts continued light, with stocks near
the point of exhaustion

There whs nervousness pending the pub-
lieatlon of the report of the Federa] -
partment of Agriculture ut the end of
business of tomorrow,

Fnirly good buying rallied
from the bhottom. The high on December
war ¢ above yestepdny's cloge, the
$1.117 and the finnl $1.02% 6 1128, The
high on May was 5o over yesterday's
close, the bottem $107% and the final
$1.0855 hid

Tha sample market was
3 mixed was 32.00@2.16, ngAinst $2.00%
2.10 wvesterday, and No. 2 yellow $L17@
218, compared with $2.105 yesterday

The market nt Liverpool was flrm on
rearclty of offerings and rain In Argentina,
which s agailnst conditioning the grain
there.

Oats were slow and generully sasler, al.
though at one time prices rallled to or a
shade above yesterday's close. There was
a demand for investment on declines, and
the market seemed to have a number of
resting orders under It. There was consid-
erable chunging over of Beptember holdingy
to December. Cash handling concerns s
Decomber.

The market at Liverpool
lighter exporta clearances. )

The best on SBeptomber was YWoe above
vesterday's close at 56% ¢, the low ffic and
the final GO 4i 66 e, High on December
was GE%e, the bottom B6Ye and the close
55 % @h6%c, aguinst 060, yesterday's Inst
price. The top on May was 58%e. the low
Rl e, and the fAnal BRY0,
ois,e at the end vesterdny

Standard in the sample market was 681
@i bie, compared with ARG EEN e yesters
day.

tgres ranged as follows
q"';:;.“’{‘:n‘:.drllwr}'}—-

Sept, €
Dizpatches from

the mnarket

stronger. No,

was firm on

bld  against

Yen

Open “ Cyous Clons
1 AR 1.13 1.13
'l".:‘t 'l.Ub‘q 11084
i
B v

23.50 23
298.27 SHAT i
83.0%
2845
10
42080 .....
42.85  quu2
T Auked,

DIVIDENDS DECLARED

. Berymaser & U0, regular annus)
;.q'.h:n:hun- payabla October 1&. 1 'tIu:I
Saptember 13, reapen Octlober 10
Amorican Storea tommnr.";!uu!-rlv of 1%
per cont_on the first prefer stork payable
October 1, atered Beplember 16 ooks
cloma Heptember 15 and open Oclober ¥,
Friiadeiphis Traction Company, regular sem|.
por cenl. payabls October 1, ay
September 10, Books close Septem-
r .
& Co. Ine, r?l‘\l.ll‘:l.qmtnrly
. PRYR
mar?r H]o e rrﬂu. 1astebar
rical Supply Company, .
per ceni on fArst an «"w::\:
and 1 wer cont on comman, sil payable
Ootobwr 3 to plock o{, rm:n[d Heptomber IE
A foe T8 SIvLSTgy o
-
g‘:“:.r:':g.rmﬂ Heptember 10, " T W

NEW YORK COFFEE MARKET

NEW YORK, Bepl. 6.—Coffes futures
were gulet at the opening, with sales on
the call amounting to only 1000 bags and
confined the

to March delivery wat:7.01.
Opening prices were 3 Lo § points lower,

T

lar quarterly of
profe nid

Sales in Philadelphia

Cloem.

(LA

Net
Migh, Laow, chee.
Am Rys pf.. .. . '
Buff & 8 pf. ..
100 Bat & Ohlo, 8%
Cambrin S, ..
100 Crucible Htl a8y
48 Elee Stornge A9
100 Gen Motors. . 10495
Inh Co N A ..
Key Tal Co.
1258 Lk Sup Corp 14%
8 Lehigh Nav. 16
140 Lah Valley.. 80%
40 Midvale ... 53%
B0 Nortn Cent.. 79%
2WON Y Cent... 78
1008 Penne L R, . 81T
LPPhila c'e ., 84
180 do cum pf. 37%
80 Phlla. Fleo. . 2%
AR R T tr ctfn Bo
10 Phila Trac.. 77
340 Nending . B3
20.Ton Helmont 484
1256 Ton Mining. 6%
68 Unlon Trac., 443 44 %
we Gl L1MA N LA OE Y
BABS U B Htesl . 100% 1070 108%%
Wler& 88 .. va MY .-

18,817 whares,
slimres sesterday: T-
shures: same |
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& L

104% 104%
4204
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14
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0%
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51% -
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0% .
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1%
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1%
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s
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...{':-.-: o oAt

Total sales,
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slhares, Net
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#4000 Am 03
A iuiasss DB
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SH, o with B40.500
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Local Bid and Asked

Yestopdny
1id Ank
as

Today
Bia Ank
Ameriean Stores T an
Itnidwin
Wrill J G a
Nur & Susg L o
il ks .
Electric Storame
Ciepernl  Awphalt
da pref
Keyatones
A tr oifs . T
(YT Hul-rrlf-r Corp. ..
Lohigh Navigatiun
Lehitkh  Villey
Pennsylvinin
i Meetrie
Ay
0 per cent prel
diy 8 por cant pref
Phlla T tr vife

Itelinont
1
"0 inm Tmp
17 B Bteal
York Fallwas
fla pre 0
Win Cramp & Sons. ..

INACTIVE PHILA. STOCKS

Following are quotations for inactive
ntocks lieted on the Philadelphia Stoe kKEx-
change and in* which there were no trans-
uwotlons today. The price given fs the last
previous close:
Alllan

i
Amer
Am Cian
Atnier ML .
Amer Stores ...
Halll Loco
Byl J O . ye i 8
Nuff & Susn t o
Cambria Iron ...
Catawinsa st pf,
Can Tre N J...
Gen Asphalt ... 2
® r'lnTn]rrr jseve o

ey Tn] prof.....
Lit Brog .l..... ¥

Val Tr...cus
i3 g d :
Litile schuyikill
Minehill Viwe
Narth Pennn L.,
Tetina Salt ..

5 PERE .uuas
Penn Traffie
s

Lok
A

Went Coal ..

Wm Cramp ...

York Hwya
do praf

AL T
-

L = =it

LOCAL MINING STOCKS

TONOPATT STOCKS

niA

MarNamara A2

Midway . N U]
an

GUOLDFIELD STOCKS
ALIURLA  civacecean
Hiue Hull ..,
BUotl  socerssannnss
Mamif B B.....
Diainy .e
ro o
Hand Ken ..
silver Plel....-0 ey .
MIBCELLANEQOUS
Ariz Tlied .cissinsiivninii
Nev Wider ....eae
Tecopn Min. ...

MONEY-LENDING RATES

NEW YORK—Call money opened 41
per cent: high 433: low, 2% ; last, 2% ;
close, 25 0@%; rllng rate 3% per cent.

The market for time money today was
nominal although a firm tone was dis-
played. Industrial loans wers not notably
changed at 5% @by per cent for ninety
duys and G @EY per cent for over the
yeur,

On good mixed rates are 615
awked for all periods from sixty dayvs to
six monthe. Ride are % per cent apart
from the asking fNgures, at 6@ 61 per cent
for slxty and ninety days. For four to
¥lx months the bld I8 6% per cent, Thene
rutes are % 6 3% per eent over the flgures
ruling st the resumption of business after
the holldays

Prime mercantile paper is dull and rates
are nominal wt G 6 per cent. Prime
bank noceptances are % per cent higher on
ineligibles at 43, @4 per cent. Kligibles are
unchanged at 3% @ A% per cent.

per cont

PHILADELPHIA—Call, § per cent ; {lme,
LG per cent. Commercial paper, three
to four months, 63 @5 per cent; six
months, B @6% per cent.

LONDON=—Money, 1% per cent dis.
count Khort-tima  bills, 4% per cent.
'rhree-months bills, 4 13-1§ per cent.

BANK CLEARINGS

learings today compared with o .
sponding day st two yearn: m";"
- bia. 45M 046,070 $43,490 708 §ou 015,
Al 70,110,045 10024248 830.800:1 87

L]

oA TI) T AT6. 002
2 708, STRTA D02 905
fientan 4 PRil] 2260084

altimors
st Louls...

FOREIGN EXCHANGE

NEW YORK, Sept. 6—The volume of
dealings in the forelgn exchange market
this morning was limited. Rates showed
pome lrregularity

Quotations weare:

pDemand sterling checks 4.75% 64.77.55,
cables 4767, sixty-day bills nominally
4.72, ninety-day bills 4.70.

Frano cables, 8.70%, checks 5771,

Lire cables 7.68, checks 7.67.

Swiss cables 4.77, checks 4.78.

Posetns cables 22 45, checks 22,38,

Guilder cables 42, checks 417%.

Stockholm cables 33,85, checks 33.60,

Christianin cables 3080, checks 30.80.

Copenhagen cables 30.70, checks 30,40,

Rubles 17%, chocks 174,

Steel Foundries' Increased Dividend
NKW YORK, Sept. 6—The American
Bteel F;ounrﬁ{ir has ﬂ‘?lm u:. uarterly
dividend o per cen
on & 7 per cont basis.  Dividends st rat
of & per cent have besn pald for

ine months, Dividend Is
famber 25 1o tock of raderd Heplember 13,

&t rate
last

PHILADELPHIA STOCK TRADING SMALL,

WITH IRREGULAR

CHANGES IN PRICEY

Turnover Not as Large as Yesterday—Sharp Decline il
Northern Central—Transit Certificates
Up a Point

An Irreguinr nnmancb win presanted
by the Philadelphia stock table at the end
of the day's seswion. While the market
wia not as actlve at any time during the
dny s It was yesterday, yet the under-
tone was good all through the wesaion, The
lint Itaelf wis not as broad, anly seventesan
Individunl stocks and meven bonda having
chunged hands up to lute afternoon.

There were quite a number of stockn

which were unchanged In price, among
these being Lake Superior Corporation,
which held the bulk of attention ns far an
hama shares were concerned, The greater
part of the changes wore swmall, one of
tha exceptions being Northern Central,
which sold off 3% points,

By Iate afternoon Philadelphia
Transit trust certifiontes had soored 5
gain, but the turnover In them was m
smaller, Union Tractlon, at the sa
firmed up a fraction. m.&.'

It was a notlceable thing that fewep o
trage #tocks appeared on the tape, ang |
thelr movements were over an lm
range, the same s Philadelphia
Phlladeiphla Company cumulative prafe
lost & full point.

Onip a little more than a third ag my
United States Steel common stock
during the five-hour sesslon, while
price, with the exception of a briet
in the morning, was generally higher,

SPECIAL DEVELOPMENTS GOVERN -
PRICE CHANGES ON NEW YORK CURR.

Report of Silver Selling at

5_1.02 on Pacific Coast Helpfy]

to White Metal Issues—Nipissing
Prominent

NEW YORK, Sapi, ¢,

There was an absence of general incentives for trading on the Brogpd Rireg
Curt knd price movements were determined almost wholly by special develop.

mentn affecting various groups,

Reports that sliver metal on the Pacifio cous |

advanced to $1.02 an ounce caused incrensed demand for sllver stocks,

Niplssing sold on o falrly large seale at 8' und 8%. The buying of that stock
wan algo bused on the expected extra distribution. The copper stocks were Irreg.
ular. Acme Copper wis active, with sales at 21, und 2%; Jerome Verde sold 1%

nnd 11148, Calumet and Jerome at 1 15

Lead sold at 18% to 10,
graup, ndvancing from 34 to 36%.

<16 and Canada Copper at 24, 8t Jomaply
Merritt was the most active of the independent of
Midwest Refining sold at 162 to 160,

Alrplane stocks were steady, with trading in Wright-Martin at 8% and ™
L

and Curtiss ranged during the greater part of the day from 39% to 3814,
Motors was weak, selling down to the low record of 20 before midday.,

United
Submaring

Boat sold at 261 to £6% and United States Steamship at 4% and 415,

INDUSTRIALS

Bid
ang

You. o lone,
Ank (Sale)
Bt 8%
10 .e
1% s
an
un
RY%
i
L

Aetnn Exploaives ......
Amerlcan-Hritish Mfg ..
American Marconl . ...,
Canadian Car Company .
Can Car & Fdy pref . ...
Charconl Iron

hevrolet Motors .
Cramp ... O
Curtlss Aeroplane ... ARG
Carwen Tool .. .0000..0 1y
Carbon Steel ., il B
Emerson Phonograph ... L L
Federal Dye | S
Hoendes Manufacturing . .
Kiuthodlon Bronze pref.
Lehigh Coal Salen ...,
Lima Locomotive
Maxim Munitions ..
Marlin Arms

New Yaork Siipbullding ..
North Amer Paper Pulp,
Otls Elevator

Pectlesn Motor ...
Poole Engine

Iedden Truck
Seripps-Hooth
BHRRKresge w il oooivsis
Standard Motors ..
Hteal Alloys

Submarine

Bt. Joseph Vead

Todd Shipbullding ..
Triangle Pllm . ... .0000
United Profit Sharing
Unlted Stutes Steamship
United Motors

World's ¥jim .
Wright-Martin Alr .. T
Zine Coneent ... 1Y 23

STANDARD OIL STOCKS
21 %0

Ohlo 34R ans

Praivie Pipe ...........3560 255

Stand Ofl of Californin, 242 240

Stand Ol of New Jersey Ada  MA3

Stand Oll of New York..263 210
ISNDEPENDENT 011 STOCKS

Barnett Oll & Gas ... 1% 2

Conden & Co sevenes B 104

ik Basin 1015 oG

Federal Ol covvvvnenens 4%

Inter Petrol 11%

Houston Ol ..caeees 14

Merritt Ol .oovisssnaas 33

Midwest Ref

Met Petrol ..ccesesnnss 1

Ohlo Fusl ....vevvnsves 37

Oklnhoma Refl .. LAY

Osage Hominy ...cveeee B

Rice O e 1)

Sapulpa Rerl . | LA

Sequoyah H

a3
e

R

AR

1linols

sssssssransan
ssasssbannn

MINING STOCKS
Alaskn Standard ,...... 28
Atlanta vens 30
Big Ledge ... . 1%
Bisbee Copper (a prosp), Ya
Butte Copper & Zinc .... 0
Butte New York ...veee 1
1H
2

Californin & Jerome ..
Con Arizona ..........
Emma Consolidisted ., .,
First Natlonal ,.......
Goldfield Merger ......
Goldfield Consolidated .,
Goldfield Florence
Goldfleld Kewnnas
Cireen Monster
Hecla Mining ..
Howe Sound
Independence
Jerome Verde
Jumbo Extension
Magnate (opper
MeKinley Darragh
Magma Copper ...
Mother Lode
Mines Co of Amer......
Nipiesing
Ohio Copper . ...
Ray Hercules
Han Toy

14

Laendd

ssnnnns 18
Stewart .....«» 11-32
Tonopah Extension .... 24
United Verde .......... 30l
West End Con ..iieess 08
White Oak® ...ccversese B
White Caps |
Yerington sasssesses TN
BONDN

Hethlehem On .......... 303§
Conden Ol B8 ...civivss 83
Cosden & Co 68 ........ B8
Cudahy s

Erle b ...

———

BONDS—Continued
Yor o
Ak
30
L1
011y
iog

Hia
Russian Government r,l:_.' an
Russinn Government 61z8 78
Southern Railway bs.... Doy
Todd Shipbuliding €s. .. 100
— -

COTTON ENDS LOWER
AS SELLING GROWS

Demand From South Disappears,
Wall Street and West
Liquidate

. NEW YORK, Sept, 6,

Selling pressure Increased woon ufter §
oeloek and  eotton bhecame very weak In
“III:- absence of further demand from whorts,
who appeared 1o have v
atty e ened up on the

Wall street houses, the West and sevefal
of the larger spot houses were heavy sellers
lnte In the duy, when prices were down mare
than §1 a bale from the nmidday high point,
Much of the selling through the spot firms
wad mnld o fipresent hedges against purs
chases of the actunl,

Part of the Wall street selling wad ine |
flurnced by an easler turn in the stock
market, The close was barely steady at s
net decline of 36 to 50 polnts,

October .. ...,
Treeomber. ..
JENUATY . . saus
March .
May. .

Spot. .

Gold Exports Heavy Today

NEW YORK, Sept. 0.—Cnld bars te
the amount of $1.000.000 have been withe
drawn from the Assay Office for shipment
to Peru and $125,000 for shipment to Chilk
The Subtreasury hns transforred §$1,6500+
000 to San Franoisco on aecount of i ships
ment of an equal amount of gold 1o Japan.
United States gold coln to the amount of
$305,000 wax withdrawn for shipment to
Spain.  Another shipment of $415.000 to
Hpain was arranged for in the afternosn,
Giold to the amount of $1,385,000 wis with-
drawn from the Subtreasury this afternoon
for export, the destination belng withheld

‘What are
They Doing?

A number of companies whose
stocks nre traded In on the New York
Curb have Important developments
pending—these companies are: /

SUBMARINE BOAT—
Naw shipbullding plant
BETANDARD MOTOR
Completion of Government contract
OSAGE-HOMINY—
New Gasoline plant
MIDWESRT 0OIL— Merger rumored
YEDERAL OIL—
100 wells by October 1, 1917
WHITE CAPN— New mill
RAY HERCULER— New mill
TONOPAH BELMONT— New mlll
MOTHER LODE— New mill
MASON VALLEY—
Second smelter unit
MeKINLEY"DARRAGH —
Ol flotation plant
OH10 COPPER—Increassd caprelty
JEROME VERDE— Crosseut
SOURB NEWS" this week contalne &
story outlining these developments
Every Investor should read it

Send for current issue 754-T.U.

JONES & BAKER

STOCK BROKERS
Widener Bldg., Philadelphia
Fell, Walnut ll!o-l.
Keystone, Mace 2200,

New York Boston
Chicago ltisuurgh

Dvveot Private Wires,

JONES & BAKER

Widener Bidg., Fhiladelphia, Pa,
You may send me Curb News T04-T. U.
NAMB covecivcsrnssssssbnsatonintaning

Address. . .....
Ol sneeees

sevnabanasevensannnnsinn

BIOMe. . voiaianinanss

Service Day and Night
The Colonial Trust Company

Now Located in its New Banking Rooms
Market at Thirteenth Street

department will
of depoasits.

Individuals, firms and

that for the convenience of depositors ita
remain open in the evening for the

corporations

banking
receiving

i
l Yin g

e ]
-y g e

are cordially
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